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1.  Beeavse of the Eerean war, the Communists have been wmable to halt the 
infletion of the J1?. Jn August 1951, JP notes of 50,000 and 100,000 
denorinations were in circulation. 


Zo Sinee June 1951, commodity prices in the S.e Yao area have increased a- 
bout 100%. This orice increase may be illustrated as follows: 


a, ns catty of cork: dJune-J"? 7,000; Aurpust-J'P 13,000. 
b, ne plenl of rice: June i? 70,000; Aupust-Ji’? 130,000. 


3, “he efficial exchange rate for the Hong Nong dollar is TP 3,800. The 
black market rate on remittances to T'aishan (112-6, 22-15) is JP 5,200 
for the Hong Kong dollar.t 
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1. HEE Comment. om 25 September 1951, the VS dollar brought Hk “6.79 
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tn the local market. 
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